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A crypto currency is a digital or virtual currency that is secured by
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"VC are defiend as degital representation of value that is neither

issued by a central bank or public authority nor nessesery
attached to a FC, but is used by natural or legal persons as a
means of exchange and can be transferred, stored or traded
electronically.
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makes it difficult or imposseble to change, hack, or cheat the
system.
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A blockchain is a distributed database that is used to
maintain a contineously growing of records, called blocks.
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Blockchain technology ensures the elimination of double spend
problem with the help of public-key cryptographi, whereby each
egent is assigned a private key (kept secrate like a pssword) and
a publc key shared with all other agents’.
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Hence, my personal view and opinion is that Bitcoins are in the
ruling of a currency. They will be a currency as long as people
use and exchange them. As a result, Zakat will be compulsory on
Bitcoin due to their monetary nature and Thamaniyyah. The
above view does not incorporate Bitcoin futures and
derivatives. Nor are contracts of differences in Bitcoin included

in the above analysis. These will be addressed separately’.
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!‘ag/“ f“ J~(Analysis of Bitcoin, cryptocuurency, and Blockchain

As far as the current Shariah status of bitcoin is concerned, the
author agrees with the second view that bitcoin is permissible
in principle as bitcoin is treated as a valuable which is reflected
by its prevailing market price on global exchanges and it is
accepted for payment at a wide variety of merchants, including
bakeries, restaurants, and even large ecommerce retailers like
Overstock.com.’
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Volatility is not enough of a reason to consider crypto currency
as haram. What matters is the motive of the investor. “If you’re
not using any leverage or CFDs, and you’re not gambling and
taking excessive risk — then this is what draws the line,” he said.
“What is your goal behind investing in crypto? Is it to
accumulate your wealth? Are you using crypto as a store of
value? Then that’s okay.”

“Islamically, the use of an item that is deemed halal for an
unlawful purpose does not make the original item halal."”
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Bitcoin Ethereum, or NFT will never become legal tender. Crypto

asset are asset whose value will be determined between two
people. You can buy gold, diamond, crypto, but that will have

note have the value authorization by government'.
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" ANI FFeb rerr , Hindustan Times r-r-rerr
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Money as we have seen, need not it self br valuable"
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Money a commedity accepted by general consent as a medium
economic exchange. It is the medium in which prices and values
are expressed, as currency it is circulates anonymously from
person to person and country to country, thus faciliating trade,

andit is the principal measure of welth.
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Economic define money as anything that is genrally
accepted in payment for goods or services or in the repayment

of debts’.
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Money can be defined as any thing that is generally
acceptable as a means of exchange (i.e. as a means of settling

debts) and same time acts as a measure and as store of value'.
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And secondly, any thing that is genrally acceptable is
money. This definition would not be satisfactory to all writers
on the subject. Some of them particularly those with a legal bent
of mind, have tried to limit the definition of money to things
have been legally recognized as money. But this is an awkward
distinction, becouse bank deposits (which are not legally

recognized as money) are used in the same way and have
precisely the same economic effect as banknotes (which are

legally recognised as money'.
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